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Quarterly national accounts — ESA 
2 D 1988 Quarterly 
Community GDP up 0,3 X as progress of the economy i s confi med 
The second quarter of 1988 confirmed the p o s i t i v e t rend which marked the 
European economy i n the previous quar te rs . I n comparison wi th the preceding 
th ree months, however, growth i n the various aggregates slowed down somewhat, 
but t h i s should not come as any spec ia l surpr ise since there had been a 
p a r t i c u l a r l y strong performance during the f i r s t quarter of the year , and in 
such instances i t i s normal to expect i n the fo l low ing periods a r e l a t i v e 
slowdown which b a s i c a l l y consol idates e a r l i e r achievements. On the resources 
s ide there was rather res t ra ined growth i n GDP, which was up by only 0,3 % 
compared wi th 1,1 % i n the previous quar te r . On the uses s i d e , while the 
f i gu res f o r p r i va te consumption and investment were down on the previous 
quar te r (w i th investment up by on ly 1 X compared wi th 3,4 % i n the previous 
th ree months), there was a s l i g h t upturn i n c o l l e c t i v e consumption. This 
l a t t e r v a r i a b l e , however, i s known t o be less a f fec ted by macroeconomic t rends 
than other va r i ab l es . 
Once aga in , i t i s not possib le to provide a p i c tu re of fo re ign t rade at 
Commun i ty leve l because of Germany's f a i l u r e t o publ ish the relevant data. As 
f o r the i n d i v i d u a l coun t r ies , the performance of I t a l y , France and the United 
Kingdom is close to that of the Community as a whole. 
The only po in t s of note are a s l i g h t drop i n p r i va te consumption i n France 
and, more p a r t i c u l a r l y , a f u r t he r reduct ion in co l l ec t i ve consumption in the 
Uni ted Kingdom. This va r iab le has been going down i n the United Kingdom f o r 
the las t three q u a r t e r s , and th is may be explained by the special a t t e n t i o n 
which the B r i t i s h Government i s g iv ing t o curbing pub l i c expendi ture. 
With regard to i n t e r n a t i o n a l t r a d e , f o r both France and the United Kingdom 
imports are running at a higher leve l than expor ts , w i th a consequent 
worsening of the trade balance. In the case of I t a l y on the other hand - where 
exports rose by 16,1 X - the t rade balance shows an improvement f o r the second 
consecutive qua r te r . Germany was the only country where there was a drop i n 
GDP, p r i v a t e consumption and investment, a s i t u a t i o n which could be explained 
by the fears o f renewed i n f l a t i o n which marked the s ta r t of the year. 
The performance of the United States and Japan was much the same as that of 
the other countr ies dur ing the three months under review, al though two points 
should be noted. On the one hand there was an improvement i n the US t rade 
balance, which benef i ted from the sharp f a l l of the d o l l a r , while on the other 
hand i n Japan there was a s l i gh t reduct ion i n GDP accompanied by a s i g n i f i c a n t 
d e t e r i o r a t i o n of the t rade balance. To sum up, the p i c tu re presented by the 
second quarter of 1988 e s s e n t i a l l y confirms the current p o s i t i v e t rends. 
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EXPLANATORY NOTES 
This publication shows annual and quarterly growth rates 
for the main aggregates of national accounts, in volume and 
price terms, for the following Member States and major 
trading partners: Federal Republic of Germany, France, 
Italy, United Kingdom, EUR 12, the United States and Japan. 
To facilitate analysis of short­term trends, movements in the 
aggregates in the tables of this bulletin are expressed in 
growth rates compared with the previous period. 
Source of data 
The annual data are extracted from the 'Aggregates' figures 
obtained by Eurostat from the national statistical offices 
of the Member States, the United States and Japan by 
means of a harmonized ESA questionnaire in November of 
each year. The data marked with an asterisk (*) are esti­
mates based on economic forecasts published by the Com­
mission (DG II) and are updated twice a year, in May and 
October. 
The quarterly data are taken from national sources, and 
fol low the general concepts, definitions and methods of 
seasonal adjustment used in their country of origin. Users 
should be aware that, owing to lack of harmonization, the 
aggregates for the various countries given i η this publication 
are not totally comparable. 
For the sake of overall consistency in the quarterly aggre­
gates collected, Eurostat is currently using only the expen­
diture measure of GDP. It should be noted however that 
some countries, such as the United Kingdom, estimate and 
publish quarterly GDPs based on more than one measure, 
which leads to different GDP values for the same reference 
period and this should be taken into account in inter­
preting results. 
Because of differences between national systems, two 
sources are sometimes needed to cover all the aggregates 
in this publication. 
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The Community total (EUR 12) for each aggregate is derived 
by totalling the data for each Member State converted into 
a common unit using purchasing power standards (PPS). 
For the quarterly aggregates, the Community total is the sum 
of the seasonally adjusted values of the four largest Member 
States (D, F, I, UK), each converted into PPS. These four 
countries account for approximately 8 0 % of the GDP of the 
Community of Twelve. 
Publications and storage of the data 
The annual data from the 'ESA Aggregates' questionnaire 
are published each year in the 'Aggregates' volume in the 
series 'National accounts ESA'. They are also available, 
via servers from Eurostat's Cronos database, SEC1. The 
quarterly data are also stored in Cronos ICG. 
For all information on annual aggregates, contact Eurostat 
in Luxembourg, tel. 4301­4351. 
For all information on access to the Cronos data base, 
contact Eurostat in Luxembourg, tel. 4301­4567. 
Requests for a subscription to this bulletin should be sent 
to the Office for Official Publications of the European 
Communities, L-2985 Luxembourg. 
Symbols and abbreviations: see last page. 
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Data for countries expressed as a percentage of the Community of 12 total 
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